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December 20, 2016

To:

The General Manager
Pakistan Stock Exchange
Stock Exchange Building
Karachi

Cc

Securities Market Division

Securities & Exchange Commission of Pakistan
NIC Building,

Jinnah Avenue

Islamabad

Subject: Dissemination of material information pursuant to the Securities Act
2015 and the Rule Book of the Pakistan Stock Exchange Limited

Dear Sir,

Further to our notice dated November 16, 2016, in accordance with the applicable
provisions of the Securities Act, 2015 and the Rule Book of the Pakistan Stock Exchange,
we hereby convey the following material information by Thal Limited ("Company"):

Pursuant to the exercise of the Put Option in respect of its 201,529,290 shares in Metro
Habib Cash and Carry Pakistan (Private) Limited ("MHCCP”), the Company received
Rupees Two billion one hundred and twenty million after closing hours yesterday as sale
consideration of its 201,529,290 shares in MHCCP, which shares were simultaneously
transferred by the Company to Metro Cash & Carry International Holding BV.

Accordingly, this announcement is being made to inform the Company's stakeholders of
the aforesaid material development.

Yours faithfully,

Ali Asghar Moten
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